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(OCoLC)493297444 Subject: Systemic risk -- United States. Excerpt: . . . 9 like Fannie and Freddie throughout the
economy that will ulti-mately blow up on the American taxpayer. We dont necessarily need more regulation; we
need smarter regulation, which will help the consumer. And with that, Mr. Chairman, I yield back the balance of
my time. ANJORSKI Chairman K. Thank you very much, Mr. Hensarling. And now, we will have the panel. The
panel is made up of eight members. That is why we contracted some of our presentations by the Members.
Each of the panelists will be allotted 5 minutes. And, without objection, their written statements will be made a
part of the record. First on the panel, we have the Honorable Peter Skinner, a mem-ber of the European
Parliament from the United Kingdom, and most recently re-elected - congratulations, Mr. Skinner, we look for-
ward to your tenure. Mr. Skinner STATEMENT OF THE HONORABLE PETER SKINNER, MEMBER, EUROPEAN
PARLIAMENT KINNER Mr. S. Thank you very much, Chairman Kanjorski, Con-gressman Garrett, and honorable
members of the subcommittee, for inviting me here today. I know this is a special occasion for me, if nothing
else, for the fact that I have just been re-elected, but also to come here, to know that I am usually sitting on your
side of this table, rather than here. But it is a great honor to be here, and I appreciate that. I am Peter Skinner. I
have been a member of the European Par-liament since 1994. And this month, yes, I was elected for my fourth
term. I am a member...
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